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Hammerson’s principal operations are based in the UK, France and Ireland where the group benefits 
from tax exempt status. Hammerson was among the first to become a UK Real Estate Investment Trust 
(“REIT”) in 2007. In France, Hammerson has been a Société d'Investissement Immobilier Côtée (“SIIC”) 
since 2004 and in Ireland, Hammerson established a Qualifying Investor Alternative Investment Fund 
(“QIAIF”) in 2015. 
 
These tax regimes generally exempt the group’s investment property income and gains from corporate 
income and capital gains taxes. Hammerson pays corporate taxes on non-exempt income and is also 
subject to other taxes such as VAT, employment taxes, property transfer taxes, local business taxes and 
environmental taxes in all countries in which we operate. 
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