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Recalculation Policy

As our portfolio is actively managed we expect to have to recalculate the baseline periodically
to reflect change, either increases or decreases, in gross floor area managed. The basis on
which we will do this is set out below

Baseline Methodology

Initial baseline reflects the relevant 2019 carbon emissions and does not reflect impact of disposals that have been announced or completed subsequently
Reporting is on a proportionate ownership basis
Assets are included from the day of acquisition to the day of sale

Reporting is for a full calendar year to 31 December

Events that would trigger a recalculation of KPI #1 baseline include:

Acquisitions/disposals of assets or holdings in assets that change the carbon footprint share of KPI #1 by +/- 10% cumulatively versus the 2019 baseline
Completion of developments that increase the carbon footprint share of KPI #1 by +/- 10% cumulatively versus the 2019 baseline

Change in ownership structure of the business

Material change in reporting methodology or discovery of a material error in calculations

Material change in grid emission reductions forecasts

Events that would trigger a recalculation of KPI #2 baseline include:

Acquisitions/disposals of assets or holdings in assets that change the carbon footprint share of KPI #2 by +/- 5% cumulatively versus the 2019 baseline
Completion of developments that increase the carbon footprint share of KPI #2 by +/- 5% cumulatively versus the 2019 baseline

Change in ownership structure of the business

Material change in reporting methodology or discovery of a material error in calculations

Transition of >10% of gross floor area of the portfolio as at 31 December of the previous reporting year, away from retail to another use class

Material change in grid emission reductions forecasts

We will seek independent assurance on any recalculation of our 2019 Baseline.

This Recalculation Policy, along with any Baseline Assurance Statement, will be available at www.hammerson.com and will be updated periodically.




Disclaimer

"o

Certain statements, estimates and opinions made in the Framework are forward-looking statements. Phrases such as “aim”, “plan”, “intend”, “should”, “anticipate”, “well-placed”, “believe”,
“estimate”, “expect”, “target”, “consider” and similar expressions are generally infended to identify forward-looking statements. Forward-looking statements are based on current expectations
and assumptions which may or may not prove to be correct and are subject to a number of risks, uncertainties and other important factors that could cause actual results, performance,
achievements or events to differ materially from what is expressed or implied by those statements. Many of the factors that could cause actual results, performance, achievements of or events
involving Hammerson to differ materially from the expectations of Hammerson are outside of its control and not predictable, including, among other things, general business and economic
conditions globally, industry trends, competition, changes in government and other regulation and policy, including in relation to the environment, health and safety and taxation, labour
relations and work stoppages, interest rates and currency fluctuations, changes in its business strategy, and political and economic uncertainty, including as a result of global pandemics. As
such, undue reliance should not be placed on the forward-looking statements contained herein. Any forward-looking statement is based on information available to Hammerson as of the date of
this statement. All written or oral forward-looking statements attributable to Hammerson are qualified by this caution.

No liability is accepted by Hammerson in respect of the achievement of or in connection with any such forward-looking statements or assumptions. Neither Hammerson nor any of its officers,
employees, agents or affiliates makes any express or implied representation, warranty or undertaking with respect to the information, opinions or forward-looking statements contained herein,
and none of them accept any responsibility or liability as to their accuracy or completeness or for any loss howsoever arising, directly or indirectly, from any use of or reliance on such
information, opinions or forward-looking statements or otherwise arising in connection therewith. Other than in accordance with legal and regulatory obligations, Hammerson undertakes no
obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events or otherwise.

The information contained in the Framework does not purport to be comprehensive and, unless otherwise specified therein, has not been independently verified by any independent third party.
Nothing in the Framework constitutes legal, financial, regulatory or other advice or a recommendation with respect to any securities or financial instruments.

The Framework does not constitute an offer to sell or the solicitation of an offer to buy any securities or financial instruments and nothing contained herein shall form the basis of any contract or
commitment whatsoever.
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Hammerson Positive Places

Our sustainability vision is to create destinations that
deliver net positive impacts economically, socially and
environmentally.

Positive Places is our strategy for making that happen.

If you have any questions about
our sustainability strategy or the o 0
information contained within this P05|t|ve
document please contact the quces
Hammerson Sustainability Team
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